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(803) 777-0781

russelkr@mailbox.sc.edu
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Agency Funds

Cash Balances and Expenditures

Year End Total (B:aalsa:ce as a Describe in detail why the agency needs to carry forward a balance greater than
Fund Title Cash Expenditures one-sixth (16.5% = 60 days) of the funds identified as total expenditures for the

Balance From Fund Expenditures prior fiscal year

AFS- Operating funds are budgeted based on projected appropriations, estimated tuition
USC - o and fees, and other projected revenues. Expenditures vary by fiscal year, academic
Upstate 30359000 SE\ERATING $2,288,710 $5,700,000 40.15% year, and calendar year. Appropriations are provided on a fiscal year basis; tuition

and ...
UsC - AFS-CAP Restricted Capital Reserve funds which are outlined in the Capital Reserve Act. Any
Upstate 36349000 RES FD $517,555 $0 0.00% balance carried forward is to ensure funds are used as intended as directed by the
P OPER Capital Reserve Fund Act. Carry forward provision allowed in the Act.

UsC - AFS- Various Auxiliary Enterprise funds including bookstore and food services. Revenues
Upstate 45799000 BSTORE- $433,158 $0 0.00% received on a cyclical basis and may cross fiscal year. Funds to be used for auxiliary

USC-SPBG related purposes. Bookstore and Food Service balances earmarked for scholarships.






